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ECONOMICS 111: AN INTRODUCTION TO ECONOMICS 
Section 1 

 
 
Professor: Chris Kingston, 314 Converse Hall, (542)–5139, cgkingston@amherst.edu 
Class: MWF 9-9:50 and T 1-1:50 in Chapin 201. 
Office hours: Tuesday, 10am-12pm. 
 
 
COURSE DESCRIPTION AND GOALS 
 
Economics 111 introduces the basic concepts one must master to understand the economy.  There 
are no prerequisites.  The course assumes that you haven’t studied economics before.  If you have 
studied economics before please speak with me after class, and see the section on placing out of 
Econ 111 below. 
 
Economics 111 is divided into two parts: microeconomics and macroeconomics.   
 
We begin by focusing on microeconomics, in which we examine one market at a time, and we study 
the concepts needed to understand how that market behaves.  For example, why has the price of 
computers fallen in recent years?  How do computer manufacturers decide how many personal 
computers to produce?  How does OPEC affect the world price of oil?  Why did the Justice 
Department file an antitrust case against Microsoft?  Why is the fishing industry in the Grand Banks 
near collapse?  In what ways are the computer, oil, and fishing markets alike; and in what ways are 
they different? Why does the government levy a tax on gasoline; and what are the effects of that tax?  
What are the pros and cons of various policies to control pollution? 
 
In the second part of the course, we turn our attention to macroeconomics, which involves the 
study of the economy as a whole, especially issues related to output, unemployment, productivity, 
and inflation.  Macroeconomics is of particular interest and importance this year, and we will give 
you an introduction to economists’ answers to the following questions.  Why did unemployment 
rise so dramatically during 2009–11?  What was the rationale behind the Federal Reserve’s and 
Obama administration’s responses to the economic downturn?  What are the longer run 
consequences of high US budget and trade deficits? 
 
Every day, politicians and “experts” present claims about the economy and proposals to cure its 
alleged ills.  We hope that Economics 111 will provide you with a basic tool kit for understanding 
the economy that will help you assess intelligently the merits (or lack thereof) of the many 
proposals.  This is the primary goal of the course.
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PLACING OUT OF ECONOMICS 111 
 
There are three ways to place out of Economics 111.  Satisfying one of the three will allow you to go 
directly into either a lower-level elective (200-level courses) or one of the core theory courses 
required for the major (300-level courses):   
 

• A 4 or 5 on both the AP Microeconomics and Macroeconomics tests. 
• A 6 or 7 on the higher level of the International Baccalaureate. 
• A passing score on the proficiency exam administered by the department.  The exam will be 

administered on Monday, September 3rd at 3.30pm in Converse 302, and on Wednesday, 
September 5th at 7:30 am in Converse 302. 

 
 
SECTIONS AND REGISTRATION 
 
There are multiple sections of Econ 111.  All are equivalent except for Prof. Sims’ section (111E), 
which covers the same material as the other sections but with special attention to the relationship 
between economic activity and environmental problems and to the application of micro and 
macroeconomic tools to analyze environmental issues.  Each student is assigned to a section by the 
College Registrar’s Office, and you must attend the section in which you are officially registered.  
During the add–drop period, I will record attendance.  If this section fills up, I will keep a waiting 
list of those who would like to join, and I may instruct the Registrar’s Office to drop students who 
have not been showing up for class in order to make room for those who have.  Please also keep me 
informed if you are trying to switch into or out of another section and I will try to help. 
 
Only seniors and second-semester juniors may take Economics 111 on a “Pass/Fail” basis.  To do 
so, you must have both your section instructor and your academic advisor sign your Pass/Fail form 
before the end of the Add/Drop period. 
 
 
COURSE MATERIALS, WEB RESOURCES AND HELP SESSIONS 
 
For section 1, the required textbook for Economics 111 is the sixth edition of Principles of 
Economics by N. Gregory Mankiw (you will also be able to get by with the 5th edition).  The 
textbook comes with an optional Study Guide.  You can purchase the textbook from Amherst 
Books at 8 Main Street. The publisher also offers a web site with learning aids, which may also be of 
interest. You can find the link to the website at the class Blackboard site. 
 
Practice problems, answer keys to quizzes and announcements will be posted on Moodle.  The 
College’s Quantitative Skills Center will hold a weekly Extra Help Session for Economics 111 on 
Sunday nights at 7 pm in Converse 209.  Chris Friend, a junior economics major, will run the 
sessions. 
 
If at any time you have questions or concerns, I encourage you to come and see me during office 
hours, or email me to set up an appointment. 



 3 

COURSE REQUIREMENTS AND GRADING 
 
You are responsible for completing a reading assignment from the textbook by the beginning of each 
week; these assignments are listed below.  I will occasionally give a five-minute multiple-choice quiz 
at the start of Tuesday’s class, covering material from that week’s reading assignment.  There will be 
no make-ups for these quizzes, but I will drop the bottom two scores, so you may miss up to two 
without penalty.  Together these quizzes will count for 5% of your course grade. 
 
There will also be weekly problem sets, worth a combined 20% of your final grade.  These will be 
handed out on Fridays and due in class the following Tuesday. 
 
There will be two midterm examinations given in class around October 2nd and October 30th.  A 
comprehensive final examination will be scheduled by the Registrar during the College’s Final 
Examination period (December 17-21).  Each midterm counts for 20% of your final grade, and the 
final exam counts for 35%. 
  
Makeup or rescheduled exams and quizzes will not be given.  If you have a valid excuse (such as a 
medical emergency) for missing an exam, you must inform me before the exam if at all possible and 
have a doctor or the dean of student’s office send me a note certifying that you are unable to take 
the exam.  If you are excused, your course grade will be based on your other completed work. If you 
do not have a valid excuse or if you fail to notify me in advance (except in extreme cases) you will 
receive a score of zero for the missed exam.  Travel plans do not constitute a valid excuse for missing 
an exam.  Don’t make travel plans before checking the Registrar’s final-examination schedule! 
 
By department policy, the median grade in each section of Econ 111 will be near the B/B+ break.  
That is, approximately half of the students in each section will receive a grade of B+ or higher, and 
approximately half will receive a grade of B or lower.  Median grades on exams will be announced so 
you can monitor your performance in the course. 
 
 
INTELLECTUAL RESPONSIBILITY 
 
I expect you to abide by Amherst College’s Statement of Intellectual Responsibility.  While I 
encourage you to discuss the course material, including working together in groups to tackle the 
problem sets, with other students, all written work—whether performed in or out of the 
classroom—must be your own.  Violations of the Statement of Intellectual Responsibility will result 
in an F, in addition to any non-grade penalty imposed by the Dean for Student Conduct.  Please ask 
me if you have any questions about this. 
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READING LIST 
 
 
Week   Reading assignment from Mankiw, Principles of Economics, 6th ed. 
 
1 Sept. 3  Chapters 1, 2 & 3 (including the Appendix to Chapter 2) 
 
2 Sept. 10 Chapters 4 & 5 
   
3 Sept. 17 Chapters 6 & 7 
 
4 Sept. 24 Chapters 8 & 9 
 
 

*** First Midterm Exam (Chapters 1-9) *** 
 
 
5 Oct. 1  Chapters 10, 11 & 12 
 
6 Oct. 8  Chapter 13 & 14 
 
7 Oct. 15 Chapter 15 & 18 
 
8 Oct. 22 Chapter 21 
 
 

*** Second Midterm Exam (Chapters 10-15, 18, 21) **** 
 
 
9 Oct. 29 Chapters 23, 24 & 28 
 
10 Nov. 5  Chapters 25 & 26 & pp. 577-580 
 
11 Nov. 12 Chapters 29 & 30 
 

Nov 19  Thanksgiving break: no additional reading 
 
12 Nov. 26 Chapters 31 & 32 
 
13 Dec. 3  Chapters 33 & 34 
 
14 Dec. 10 No additional reading this week 
 
 

********** Comprehensive Final Exam ********** 
(scheduled by Registrar, December 17-21) 


