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Economics 11: An Introduction To Economics 
Course Description and Goals

Economics 11 introduces the basic concepts in order to understand the economy.  There are no prerequisites.  The course assumes that you haven’t studied economics before.  If you have studied economics before please see below about  placing out of the course.

Economics 11 is divided into two parts: microeconomics and macroeconomics.  

We begin by focusing on microeconomics, in which we examine one market at a time, and we study the concepts needed to understand how that market behaves.  For example, why has the price of computers fallen in recent years?  How do computer manufacturers decide how many personal computers to produce?  How does OPEC affect the world price of oil?  Why did the Justice Department file an antitrust case against Microsoft?  Why is the fishing industry in the Grand Banks near collapse?  In what ways are the computer, oil, and fishing markets alike; and in what ways are they different? Why does the government levy a tax on gasoline; and what are the effects of that tax?  What are the pros and cons of various policies to control pollution?

In the second part of the course, we turn our attention to macroeconomics, which involves the study of the economy as a whole, especially issues related to output, unemployment, productivity, and inflation.  Macroeconomics is of particular interest and importance this year, and we will give you an introduction to economists’ answers to the following questions.  Why did unemployment rise so dramatically during 2009–10?  What was the rationale behind the Federal Reserve’s and Obama administration’s responses to the economic downturn?  What are the longer run consequences of high US budget and trade deficits?

Every day, politicians and “experts” present claims about the economy and proposals to cure its alleged ills.  We hope that Economics 11 will provide you with a basic tool kit for understanding the economy that will help you assess intelligently the merits (or lack thereof) of the many proposals.  This is the primary goal of the course.

Placing Out of Economics 11
There are three ways to place out of Economics 11.  Satisfying one of the three will allow you to go directly into either a lower-level elective or one of the theory courses required for the major:  

· If you’ve taken AP economics, both Micro and Macro, and scored a 4 or 5 on both AP Tests.

· If you’ve scored a 6 or 7 on the higher level of the International Baccalaureate.

· If you receive a passing score on the proficiency exam administered by the department. The exam will again be administered on Wednesday, January 26th at 7:30am in Converse 308.

Instructors, Sections, Meeting Times, and Pass/Fail

Instructors for the course are Professors Daniel Barbezat, Adam Honig, Jun Ishii, and Steven Schmeiser.  Our offices, phone/voice-mail numbers, and e-mail addresses are:

Professor Daniel Barbezat, 317 Converse (542)-7948, dpbarbezat@amherst.edu
Professor Adam Honig, 312 Converse (542)-5032, ahonig@amherst.edu
Professor Jun Ishii, 309 Converse, (542)-2901, jishii@amherst.edu
Professor Steven Schmeiser, 316 Converse, (542)-5422, sschmeis@amherst.edu
Each student is assigned to a section by the College Registrar’s Office.  Once sections are full, only Jeanne Reinle can change your section; you must attend the section in which you are officially registered.  
During the add–drop period, Jeanne Reinle (jereinle@amherst.edu) will keep a waiting list for all sections.  If you wish to join a section, or switch between sections, please send her an email letting her know which section you are in and which section you would like to be moved into.  She will let you know when space opens up.  Section instructors may also take attendance and drop students who have not been showing up for class in order to make room for those who have.

Only seniors and second-semester juniors may take Economics 11 on a “Pass/Fail” basis.  To do so, you must have both your section instructor and your academic advisor sign your Pass/Fail form before the end of the Add/Drop period.

Textbook and Study Guide
The required textbook for Economics 11 is the fourth or fifth edition of Principles of Economics by N. Gregory Mankiw; it comes with an optional Study Guide.  You can purchase the textbook from wherever you like; Amherst Books at 8 Main Street has copies of the Fifth edition. The textbook’s publisher offers a web site with learning aids, which may also be of interest. You can find the link to the website at the class Blackboard site.

Course Requirements and Grading
You are responsible for completing a reading assignment from the textbook for each week; these assignments are listed below on page 4.  We expect you to complete each reading assignment by 1:00 PM on the Tuesday of the week for which it is assigned.

Each Tuesday at 1:00 PM there will be a five-minute quiz that will consist of five multiple-choice questions covering material from that week’s reading assignment.  (For example, the quiz on Tuesday, February 1 will cover Chapters 4 and 5.).  There will also be weekly assignments in each section.

There will be two midterm examinations given in sections on February 22nd and March 29th.   A Final Examination will be scheduled by the Registrar during the College’s Final Examination period (May 9-13).

Makeup or rescheduled exams and quizzes will not be given.  If you have a valid excuse (such as a medical emergency) for missing an exam, you must inform your section instructor before the exam if at all possible.  If you are excused, your course grade will be based on your other completed work. If you do not have a valid excuse or if you fail to notify your instructor in advance (except in extreme cases) you will receive a score of zero for the missed exam.  Travel plans do not constitute a valid excuse for missing an exam.  Don’t make travel plans before checking the Registrar’s final-examination schedule.

Course grades are based on a weighted average of your performance on the work in the course.  Your combined quiz scores (after dropping the lowest two) account for 5 percent of the grade, section assignments account for 15 percent, each of the two midterm exams account for 20 percent, the short-answer portion of the final examination accounts for 20 percent, and the multiple choice portion of the final examination accounts for 20 percent.

The median grade in each section will be near the B/B+ break.  

Course Policy on The Statement of Intellectual Responsibility
We expect you to abide by Amherst College’s Statement of Intellectual Responsibility.  While we encourage you to discuss the course material with other students, all written work—whether performed in or out of the classroom—must be your own.  Violations of the Statement of Intellectual Responsibility will result in an F, in addition to any non-grade penalty imposed by the Dean for Student Conduct.

Course Materials, Web Resources And Help Sessions
Course materials for Economics 11 are available through the College’s web-based Blackboard system. We will use the course web site to post recommended end-of-chapter problems, practice problems, answer keys to quizzes and announcements.  The College’s Quantitative Skills Center will hold a weekly Extra Help Session for Economics 11 on Sunday nights at 7 pm.  Josie Fisher, an economics and environmental science major, will run the sessions.  Josie will go over problems and answer questions.  Please note that these sessions are a supplement to our office hours.  If you have questions or concerns, we encourage you to come and see us during our office hours.

An additional resource is the Quantitative Skills Center, located in Merrill 202.  Samantha (Sam) Ostrowski, the Quantitative–skills fellow with particular responsibility for Economics courses, has drop–in hours on Mondays through Wednesdays from 11–1, and you can also contact her to schedule an individual appointment (sostrowski10@amherst.edu, x8564).
